GA TAPP Unit Plan 
	Teacher: 
	RB

	Course:
	Principles of Accounting I

	Grade Level:
	10th

	Schedule (Regular or block?):
	Regular

	Estimated time to teach unit:
	2 weeks

	School & System: 
	

	Date: 
	Wednesday, June 17, 2009







 (
Backwards Design
Step #1
Identifying Desired Outcomes
)


                                
                        Unit Title:  PURCHASING POWER
	Which standards will be taught in this unit?
(Include the number and paste the entire standard)

	
BCS-PAI-8. Students will use Generally Accepted Accounting Principles (GAAP) to determine the value of revenue, expenses, gains, and losses. 
a. Describe the criteria used to determine revenue recognition. 
b. Record revenue-related transactions. 
c. Describe the criteria used to determine expense recognition. 
d. Record expense-related transactions. 
e. Distinguish between revenue and gains. 
f. Distinguish between expenses and losses. 
g. Record transactions resulting in gains and losses. 

BCS-PAI-9. Students will interpret and analyze financial statements. 
b.   Prepare and analyze the income statement and balance sheet of a business using vertical analysis. 

Essential Question: How do you know if you earn too much money or not enough?





 (
Backwards Design 
Step #1
Identifying Desired Outcomes
)                                                                                                                                                                                      

 (
Clarified Learning Objective
)What do you want students to know, be able to do, and understand at the end of this unit?

	Students will UNDERSTAND THAT:
	Students will 
BE ABLE TO:
	Students will 
KNOW:

	What “big ideas” do you want your students to remember long term?
	What will students DO that will lead them to understanding? 
(Think Critical Thinking Skills)
	What do the students need to KNOW to be able to do the DO things in the DO column? 

	
· Your spending ability is based on your income.
· Income includes total revenue less total expense.
· You can predict (calculate) your income and adjust it to live within your means.
	
· Identify revenue and expenses associated with a company.
· Construct an income statement for a business.
· Analyze the income statement to determine if the company is operating at a deficit or surplus.
· Summarize how the income statement could change in 2 years.

	
· Types of fixed and variable expenses.
· Consequences of poor cash management.
· Potential revenue and expenses of various companies.
· Vocabulary
- disposable income
- restricted income
- deficit
- surplus



How will you know they learned the above?

	Assessments:

Performance Task:  Students will work in groups of six to research the revenue and expenses for businesses such as a beauty salon, restaurant, boutique, and mechanic shop.  Students will create an income statement for each business.  Each group will present their income statement to the class.  Each group will also examine how the income statement could change for the better or worse in 2 years.  


Curriculum Map

	
Unit EQ:   How do you know if you earn too much money or not enough?


	
Unit Title & Concept:  PURCHASING POWER
BCS-PAI-8. Students will use Generally Accepted Accounting Principles (GAAP) to determine the value of revenue, expenses, gains, and losses. 
BCS-PAI-9. Students will interpret and analyze financial statements. 


	Topic 1 Describe the criteria used to determine revenue recognition.  Record revenue-related transactions. 

Details:
· EQ - How do you get money?
· Lecture – All money is not good money, but you have to count it.
· Exercise – Students group types of revenue using the vocabulary words as categories
 
Key Vocabulary
accrual basis, cash basis, operating revenue, non-operating revenue


	Topic 2   Describe the criteria used to determine expense recognition.  Record expense-related transactions. 

Details:
· EQ – Do you use cash or credit? 
· Exercise – Students to list types of expenses.
· Lecture – Define the vocabulary words and show examples.
· Exercise – Students to group types of expenses using vocabulary words as categories.

Key Vocabulary
fixed expenses, variable expenses, operating expenses, miscellaneous expenses


	Topic 3   Distinguish between revenue and gains and expenses and losses.  Record gain/loss transactions. 

Details:
· Exercise – Students to guess meaning of vocabulary words. 
· Lecture – Explain difference between gains and losses.
· Exercise – Students to record journal entries for revenue, expense, gains, and loss.

Key Vocabulary
deficit, surplus, materiality, disclosure


	Topic 4 Prepare and analyze the income statement of a business.

Details:
·  EQ – Can this company stay in business?
·  Lecture - Demonstrate the components of an income statement.
·  Exercise – Divide students into four groups of six.  Groups will complete an income statement for a business and present to class.

Key Vocabulary
disposable income, restricted income, forecasts, budgets






 (
Backwards Design
Step #2
Determining Acceptable Evidence
)
Authentic Culminating Assessment

	Essential Question for entire unit - How do you know if you earn too much money or not enough?



Target Learning Goals 
(What learning/understanding will your students be demonstrating?  Reference Georgia Performance Standard)
	Students will analyze the income statement to determine if the company is operating at a deficit or a surplus.




The Task/Activity:
	
The class is divided into four small groups of six students using the random grouping strategy of numbering off.  Each group will select a company supplied by the teacher such as a beauty salon, restaurant, boutique, or mechanic shop.  Within each group, students are assigned a task of research, compilation, or presentation.  Two students will locate the company’s revenue components.  Two students will research the company’s expense components.  Two students will compile the gains and losses for the company.  When the group has completed the research, ask the group to complete an income statement for their company and discuss if it has a deficit or a surplus.  Ask the group to select one member to present their income statement to the class.  The group should be prepared to answer if or how the income statement could change in two years. 



 
Critical Thinking Skill(s) Included
	
· Classify items as revenue, expense, gain, or loss.
· Analyze the effects of revenue and expense on income.
· Compare/contrast the net income for the various businesses.






Culminating Assessment Rubric

	
     
                Scale
             
                 
Criteria                                   
                           
	

5
No Where Close

	

10
Not Yet
	

20
Getting There

	

             25
Got it! 

	
RESEARCH
Gather from website and textbook

	
Collected at least 1 item for each component of the statement
	
Collected at least 2 items for each component of the statement
	
Collected at least 3 items for each component of the statement
	
Collected at least 4 items for each component of the statement

	
COMPILATION
Cooperation with teammates



	
Argues with teammates most of the time
	
Argues with teammates sometimes
	
Rarely argues with teammates
	
Never argues with teammates

	
PRESENTATION
Income Statement Accuracy



	

3 or more calculation errors
	

2 calculation errors
	

1 calculation error
	

No calculation errors

	
Income Statement Explanation




	
Did not present any components accurately
	
Presented one component accurately
	
Presented two components accurately
	
Presented all three components accurately






Launch Activity
(for entire unit!)

How will you create interest? (Hook)
How will you link knowledge? (Link)
	
Hook: Open with the essential question – How do you know if you earn too much money or not enough?  Spend a few minutes listening to the students’ response.  

Link:  Anticipation / Reaction Guide
Write the list of statements below about revenue, expense, and income on the classroom board.  Ask the students whether they agree or disagree with each statement.  Record the results.

1. It does not matter how many bills a company has as long as they make money.
2. It is better for a company to use a credit card for most purchases.
3. Companies that make a lot of money do not worry about expenses.
4. Every company should know who they owe.
5. Every business should know who owes them.
6. A company can predict the amount of money they will make in one month.
7. The type of a business can determine the cost of their light bill.
8. A business can make money selling whatever product they want.

After tallying the students’ responses, use the last statement to begin with the first lesson of recognizing revenue.  At the end of the first lesson review the statements with the students. 










Acquisition Lesson Plan (
Backwards Design
Step #3
Plan Instruction and Learning Experiences
) # 1   (New knowledge/information or skills)            
	Subject:  10th grade / Principles of Accounting I
(Grade level/Content)

	GPS: Include only those that apply to this lesson
BCS-PAI-8. Students will use Generally Accepted Accounting Principles (GAAP) to determine the value of revenue, expenses, gains, and losses.  BCS-PAI-9. Students will interpret and analyze financial statements. 

	Learning Goal(s): (What do you want them to know and/or do?)
Recognize the revenue and expenses of various companies.  Analyze the income statement to determine if the company is operating at a deficit or surplus.

	Essential Question for this lesson:  Can your company stay in business?


	Activate Learning:  (Word Maps, Brainstorming Word Splash, etc.)
Use ‘In the Hot Seat’ strategy.  Teacher will secretly place accounting terms and definitions under various students’ desks.  Some desks will have words and others will have the definitions.  Students will match the vocabulary words from previous lessons with their definitions.

	Teaching Strategies:  Describe teacher/student activities here
(Keep in mind: Lectures-Distributed Guided Practice, Distributed Summarizing in Pairs, Graphic Organizers, Mnemonics, etc)

· Teacher to divide students into four groups of six using the random grouping strategy of numbering 1 to 6.  
· Lecture – Explain the components of an income statement.  Use the questioning strategy ‘ask open-end questions’ using a deck of cards with students’ names.
· Teacher demonstrates the income statement components using the ‘Organizational Web’ graphic organizer.  Teacher prepares students for the following practice using the cognitive strategy ‘Concept Mapping’.
· Practice – Student groups to categorize the vocabulary words by revenue, expense, and gain/loss using the in the ‘Classifying Chart’ graphic organizer.  
· Exercise – Student groups will complete an income statement for a company and present to class.
· (How will you teach vocabulary?)  Repetition – during the activate learning, lecture, and the Classifying Chart graphic organizer
· Differentiation – I observe students who may struggle with gathering details from the internet or the textbook about their companies.  I can reassign the students’ duties from research to compilation or presentation based on their ability.  If the groups are struggling to work together, then I will change from group activity to whole class instruction using one company instead of four.

 Insert TWO completed graphic organizers for teaching Strategies.     


	Questioning: Include Five Questions using Bloom’s Taxonomy—label with Level of Learning (Knowledge, Understanding, Application, etc)
	Bloom’s Level
	Question

	Knowledge
	1.  What are the three components of the income statement?

	Knowledge
	2.  What criteria distinguish if an item is revenue or expense?

	Comprehension
	3.  When do you account for gains and losses? 

	Application
	4.  What expenses in a company show the type of product is sold?

	Application
	5.  How do you determine in the company is operating in a deficit or surplus?




	Summarizing: (Used as informal ‘assessment’—How will you know they learned what you wanted them to learn in the lesson?)
Strategy: 3-2-1
Questions or prompts:
·  Name 3 components of the income statement.
·  List 2 types of revenues and expenses.
·  Name 1 company we are analyzing.






ORGANIZATIONAL WEB
 (
INCOME STATEMENT
)












 (
REVENUE
) (
GAIN/LOSS
)


 (
EXPENSE
)










 (
SALES
)
 (
UTILITY BILLS
) (
TAXES
)







CLASSIFYING CHART

Name:									
Title/Topic:

 (
GAIN/LOSS
) (
EXPENSE
) (
REVENUE
)




 (
Deficit
) (
Rent
) (
Sales
)






 (
Surplus
) (
Utilities
) (
Commissions
)






 (
Corporate
 taxes
) (
Salaries
) (
Interest from bank
)






 (
Disclosure
) (
Advertising
) (
Dividends from stock
)















Critical Thinking/ Extending/Refining Lesson Plan for lessons 1 & 2
  (What are you going to have your students do with their new knowledge/skills that they learned in the acquisition lessons?)
	Subject:  10th Grade / Principles of Accounting I
(Grade level/Course)

	GPS: Include only those that apply to this lesson
BCS-PAI-9. Students will interpret and analyze financial statements. 


	Learning Goal(s): (What will they do with the knowledge or skills?) (Compare/Contrast, Classify, Induction, Deduction, Error Analysis, Constructing Support, Abstracting, Analyze Perspectives)
Analyze the income statement to determine if the company is operating at a deficit or surplus.


	Essential Question: (for this lesson only)
Can your company stay in business for the next 2 years?

	Beginning:(Review, mini-lesson, etc)
Review the Organizational Web and the Classifying Chart (graphic organizers) from Lesson 1. 
Let two different groups review each organizer to observe if reteaching needs to occur.  



	Middle:  Student Centered!!!
(Critical Thinking:  Compare/Contrast, Classify, Induction, Deduction, Error Analysis, Constructing Support, Abstracting, Analyze Perspectives)
Allow the groups to use their income statements from Lesson 1 for the actions below.
· Classify items for your company as revenue, expense, and gains and losses.
· Analyze the effects of revenue and expense on income.
· Compare/Contrast the net income for the various companies.  Each group will complete the ‘Compare and Contrast’ graphic organizer to compare two companies.
· Each group will predict if their company will make or lose money in 2 years using the ‘Prediction with Support’ graphic organizer.


Insert TWO completed graphic organizers for teaching Strategies.     


	Questioning: Include Five Questions using Bloom’s Taxonomy—label with Level of Learning (Knowledge, Understanding, Application, etc)
	Bloom’s Level
	Question

	Application
	1.  Why should a business construct an income statement?

	Application
	2.  How should gains and losses be recorded?

	Analysis
	3.  When should you scrutinize the statement for calculation errors?

	Synthesis
	4.  How do you revise the income statement when errors are found?

	Evaluation
	5.  How can you predict a business’ future revenue and expenses?




	Summarizing: 
ABC Review – (group activity).  Groups can use letter tiles to generate topics, accounting concepts or words learned in this unit.








COMPARE AND CONTRAST
TOPIC: __________________________________________

Name: _____________________________________ Date: _______________


 (
Mechanic Shop
) (
Beauty Salon
)



 (
How The Same
)


 (
Locally owned business
Located in our community
)










 (
How Different
)


 (
Supply expenses are more than the salary expense
Mostly men work at this company
) (
Advertising expenses are more than the salary exp.
Mostly women work at this company
)














PREDICTION WITH SUPPORT

Name:  ____________________________________	Date:  _______________

 (
Evidence #1
This company had a deficit of $200.
) (
Source
This month’s income statement.
)








 (
Evidence #3
) (
Evidence #2
)



 (
I predict that:
 
Revenue for these companies will decrease
 in the next two years?
)


 


 (
Source
) (
Source
)






 (
Source
) (
Evidence #4
)












Differentiation 
Remember to identify your differentiation component.  Provide evidence of planning for differentiation of content, process or product to meet the varied needs/strengths/interest of your students.  
	Differentiating Strategies (3-4 strategies; describe how you will group students. Include brief descriptions of how your objective is reached using the strategy.)

Student Profile A— Gifted
Strategy— Tiered assignments
The teacher will provide two annual income statements of a barber shop to the students.  The student can choose from 3 assignments :  
Visual – Prepare a presentation with graphs and charts to reflect the income statements figures.
Verbal – Prepare a two minute debate to defend the status of the income statements.
Kinesthetic - Prepare a two minute skit portraying the role of an accountant explaining the results of the statement to a manager.




Student Profile B – ELL (English Language Learner)
Strategy – Independent Study
Teacher to allow student to research a business from their country.  The student will locate an income statement for that business and translate the descriptions to English.  The student must explain the different components of the income statement.  This process provides something familiar for the student and an opportunity to work on their English skills.  The teacher can use the translation website to assess the students work.  






Student Profile C – at risk students
Strategy – Multiple Levels of Questions
Teacher prepares a list of questions pertaining to the construction of an income statement.  I will begin with low level to high level questions for each student.  The student may respond verbally or written to accommodate the verbal and visual learner.   














Formative assessment: utilized throughout the unit and clearly informs instruction
	Acquisition Lesson #1
Multiple choice:  Select the correct answer. (10pts each)

1.  Every company should prepare a complete budget and constantly ………. its performance against that budget. 
a. move
b. merge
c. mirror
d. monitor

2. Evaluating income requires comparing the monthly ……with the monthly revenue. 
a. income
b. assets
c. expenses
d. turnover

Fill in the blank:  Select the word fixed or variable to complete the sentence. (5 pts each)

1.  Rent is an example of a _________ expense. 
2.  The utility bills (light, gas, and water) are ____________ expenses.  
.
Short answer:  (20 pts)

1.  Describe the three sections of an income statement and list two examples found in each section. 

Matching:  Match the key term with the correct definition (5 pts each) 

1.  deficit
2.  surplus
3.  forecasts
4.  disposable income
5.  restricted income

a.  to enforce limitations on spending  
b.  a debit balance in the retained earnings account
c.  personal income less personal taxes
d.  predict on the basis of observations, study, or experience
e.  an excess of assets over liabilities within a given period of time

True or False:  Circle true or false for each question. (5 pts each)

1. (True / False) Budgeting is a combination of mathematics and guesswork: some factors are precisely known, while others are less clear. 

2. (True / False) Any variation from a budget should be investigated, explained, and prompt action should be taken to correct any problems. 

Essay:  What career would you chose to support the lifestyle you want?  Use estimated income and expense amounts in your example.  Also explain if you have a deficit or surplus.  (15pts) 



Extending/Refining Lesson for #1 & 2
Performance task:  Students will work in four groups of six to construct an income statement for a beauty salon, restaurant, boutique, and mechanic shop.  Each group will present their income statement to the class and examine how the income statement could change for the better or worse in 2 years.  







**Use strategies presented in this course, not quizzes, essays, multiple choice
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